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17 TradingView

SELL USDINR JUN @ 95.5 SL 95.7 TGT 95.3-95.1.

Trading Levels

25-Jun-26 95.4225 95.66 95.54 95.36 95.24 95.06

Observations

USDINR trading range for the day is 95.06-95.66.

Rupee edged lower, refreating from multi-week highs as uncertainty surrounding US-Iran
negotiations kept crude oil markets volatile.

India’s fiscal deficit widened sharply to INR 3.6 frillion in April 2026, the first month of the 2026-27
fiscal year.

Industrial output in India expanded by 4.9% from the previous year in April of 2026, firmly above
the market expectations of 3.9%.
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17 TradingView

SELLEURINRJUN @ 111.3SL111.6 TGT 111-110.7.

Trading Levels
25-Jun-26 111.2700 111.49 111.39 111.19 111.09 110.89

Observations

EURINR trading range for the day is 110.89-111.49.

Euro gains amid conflicting signals about progress in ending the Middle East conflict.

US President Trump and Israeli Prime Minister Benjamin Netanyahu offered differing accounts of
a call about the Lebanon conflict.

The data comes ahead of next week ECB meeting, with markets pricing in a 95% chance of a
25-basis-point rate hike.
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17 TradingView

SELL GBPINR JUN @ 128.7 SL 129 TGT 128.4-128.1.

Trading Levels
25-Jun-26 128.6025 128.83 128.72 128.51 128.40 128.19
Observations

GBPINR trading range for the day is 128.19-128.83.

GBP seen supported as investors awaited clarity on Middle East peace efforts.

Net borrowing of consumer credit by individuals in the UK eased slightly to £1.86 billion in April
2026 from the upwardly revised £1.90 billion.

Investors are pricing in nearly two Bank of England interest rate hikes this year, with the first
increase fully expected in September.
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17 TradingView

SELL JPYINR JUN @ 60.1 SL 60.3 TGT 59.9-59.7.

Trading Levels

25-Jun-26 60.0200 20.01 40.02 20.01 40.02 20.01

Observations

JPYINR trading range for the day is 20.01-20.01.

JPY steadied as dollar seen supported amid stalled peace negotiations between the US and
Iran.

Finance Minister Satsuki Katayama said authorities stand ready to take appropriate action in
currency markets when necessary.

Japanese authorities spent ¥11.7 frillion on currency intervention in late April, confirming
widespread market speculations.
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Economic Data & News

Economic Data 3 June 2026
Jun i EUR  German Final Manufacturing PMI Jun 3 USD |ADP Non-Farm Employment
Jun 1 EUR Final Manufacturing PMI Jun 3 USD |Final Services PMI
Jun 1 EUR M3 Money Supply y/y Jun 3 USD |ISM Services PMI
Juni EUR Private Loans y/y Jun 3 USD |Factory Orders m/m
Jun i EUR Unemployment Rate Jun3 USD | Crude Oil Inventories
Jun'i USD  Final Manufacturing PMI Jun 4 EUR Retail Sales m/m
Juni USD | ISM Manufacturing PMI Jun 4 USD Unemployment Claims
Juni USD | ISM Manufacturing Prices Jun 4 USD |Revised Nonfarm Productivity g/q
Juni USD | Construction Spending m/m Jun 4 USD |Revised Unit Labor Costs /g
Jun 2 EUR Core CPI Flash Estimate y/y Jun 4 USD Natural Gas Storage
Jun 2 EUR CPI Flash Estimate y/y Jun 5 EUR | Final Employment Change g/q
Jun 2 USD JOLTS Job Openings Jun b EUR Revised GDP g/q
Jun3 EUR | German Final Services PMI Jun s USD | Average Hourly Earnings m/m
Jun 3 EUR Final Services PMI Jun b USD | Non-Farm Employment Change
Jun 3 EUR PPIm/m Jun 5 USD Unemployment Rate

News

The S&P Global US Manufacturing PMI climbed to 55.1 in May 2026, up from 54.5 in April but slightly below the preliminary
estimate of 55.3. This marked the strongest monthly expansion in the sector since May 2022, driven by the sharpest increase
in production since April 2022 and another month of robust new orders. Stockpiling also confributed, as companies sought
to mitigate risks from rising prices and supply chain disruptions tied to the Middle East conflict. However, exports declined for
the eleventh consecutive month, with firms attributing the drop to geopolitical instability and tariffs. Employment growth,
though modest, reached a five-month high, while purchasing activity increased solidly. The ISM Manufacturing PMI rose to
54 in May 2026 from 52.7 in each of the previous two months and beating forecasts of 53. The Supplier Deliveries index
stayed the same at 60.6. Meanwhile, the Customers’ Inventories Index remains in ‘too low’ territory, contracting at a slower
rate. A ‘too low’ status for the Customers’ Inventories Index is usually considered positive for future production.

Eurozone median inflation expectations for the next 12 months were steady at 4% in April 2026, the same as in March and
staying at 2023-highs. Consumers expected the price of their home to increase by 3.7% over the next 12 months, which was
unchanged from March and expectations for mortgage interest rates also remained unchanged. In addition, expectations
for inflation three years ahead decreased to 2.9% from 3% and inflation expectations for five years ahead remained
unchanged at 2.4%. Meanwhile, economic growth expectations for the next 12 months became more negative,
decreasing to -2.2% from -2.1%. By contrast, expectations for the unemployment rate 12 months ahead decreased to 11.2%
from 11.3% in March. In addition, consumers’ nominal income growth expectations over the next 12 months decreased to
0.8% in April from 1.2% in March. The Euro Area seasonally adjusted unemployment rate rose to 6.3% in April 2026, the same
as in the previous month and above market expectations of 6.2%. The number of unemployed fell by 84,000 from a month
earlier to 11.075 million.
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. for information
purposes only. The recommendations, if any, made herein are expressions of views and/or opinions and
should not be deemed or construed to be neither advice for the purpose of purchase or sale through KSCRPL
nor any solicitation or offering of any investment /trading opportunity. These information/opinions/ views are
not meant to serve as a professional investment guide for the readers. No action is solicited based upon the
information provided herein. Recipients of this Report should rely on information/data arising out of their own
investigations. Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources believed
by KSCRPL to be reliable. KSCRPL or its directors, employees, affiliates or representatives do not assume any
responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions given
are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall be liable
for any direct, indirect, special, incidental, consequential, punitive or exemplary damages, including lost
profits arising in any way whatsoever from the information/opinions/views contained in this Report. The
possession, circulation and/or distribution of this Report may be restricted or regulated in certain jurisdictions
by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction (other than India),
where any action for such purpose (s) is required. Accordingly, this Report shall not be possessed, circulated
and/ or distributed in any such country or jurisdiction unless such action is in compliance with all applicable
laws and regulations of such country or jurisdiction. KSCRPL requires such a recipient to inform himself about
and to observe any restrictions at his own expense, without any liability to KSCRPL. Any dispute arising out of
this Report shall be subject to the exclusive jurisdiction of the Courts in India.
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